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ACCOUNTANCY&ADVIES

VAN BOURGONDIEN

Stichting Thaki Nederland
James Wattstraat 100
1097 DM AMSTERDAM

Soest, 19th june 2026

ACCOUNTANT'S COMPILATION REPORT 2025

Dear directors,

The financial statements of Stichting Thaki Nederland based in Amsterdam have been compiled by
us using the information provided by you. The financial statements comprise the balance sheet as
at 31 December 2025 and the profit and loss account for the year 2025, with the accompanying
explanatory notes. These notes include a summary of the accounting policies which have been
applied.

This compilation engagement has been performed by us in accordance with Dutch law, including
the Dutch Standard 4410, 'Compilation engagements', which is applicable to accountants. The
standard requires us to assist you in the preparation and presentation of the financial statements
in accordance with Part 9 of Book 2 of the Dutch Civil Code and more precise Standard C2 of the
Standards for small fundraising organisations by the Dutch Council for Financial Reporting (Raad
voor de Jaarverslaggeving). To this end we have applied our professional expertise in accounting
and financial reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all
relevant information and that this information is correct. Therefore, we have conducted our work,
in accordance with the applicable regulations, on the assumption that you have fullfilled your
responsibility. To conclude our work, we have read the financial statements as a whole to consider
whether the financial statements as presented correspond with our understanding of Stichting
Thaki Nederland. We have not performed any audit or review procedures which would enable us
to express an opinion or a conclusion as to the fair presentation of the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by
the 'Verordening Gedrags- en Beroepsregels Accountants' (VGBA, Dutch Code of Ethics). You and
other users of these financial statements may therefore assume that we have conducted the
engagement in a professional, competent and objective manner and with due care and integrity
and that we will treat all information provided to us as confidential.

VBA Soest B.V. - Postbus 405 - 3760 AK Soest - Oostergracht 13-15 - 3763 LX Soest
Tel.: 035 6017065 - Fax: 035 6013667 - E-Mail: haroldwbourgondienadvies.nl - Website: www.bourgondienadvies.nl
KvK Utrecht 32097191 - Than: NL33 ABNA 0595 7225 20

Bif hel witbrengen van oflertes e de vilvoering van epdrachton worden algemene voerssarden gehanteersd. Doze worden op serzock kesteloos toegesonden.



For further information on the nature and scope of a compilation engagement and the VGBA we
refer you to www.nba.nl/uitleg-samenstellingsverklaring

On behalf of VBA Soest B.V.
Van Bourgondién Accountancy & Advies

drs. H.H.P.M.J. van Bourgondién RA RB
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LANCE

ASSETS

Fixed assets
Tangible fixed assets

Current assets
Inventory (including in-kind
inventory)
Accounts receivable
Other amounts receivable
Cash and banks

TOTAL ASSETS

CAPITAL AND LIABILITIES

Reserves and funds
Continuity reserve
Restricted fund

Short term liabilities
Accounts payable
Deferred income
Other

TOTAL LIABILITIES

AS PER D ER 31 (*
2025 2024
0 0
126.759 92.240
3.315 163.571
54 455
257.771 200.913
387.899 457.179
387.899 457.179
271.905 312.524
103.562 79.888
375.467 392.412
7.932 38.615
0 21.452
4.500 4.700
12.432 64.767
387.899 457.179
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INCOME STATEMENT FOR THE YEAR(*€)

INCOME
Gifts and grants
In kind donations
Sales
Interest

OPERATING EXPENSES
Direct expenses in kind
Other direct expenses

Marketing
Administration

Exchange differences

RESULT FOR THE YEAR

-40.619

2025 2024

314.697 369.332

3.756.077 4.802.876

18.622 44.424

3114 1.824

4.092.510 5.218.456
3.756.077 4.802.876
247.259 225.728
4.003.336 5.028.604
31.222 25.393
64.437 101.303
34.134 -15.535

4.133.129 5.139.765

78.691
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GENERAL

Introduction

Stichting Thaki Nederland was incorporated on 31 March 2016 and is registered with the Dutch Chamber of
Commerce under number 65713834. The seat of the Stichting is James Wattstraat 100 at 1097 DM Amsterdam,
the Netherlands.

Objective of the Stichting is to offer the possibility for education to refugees in any part of the world (in particular
children and young refugees) by providing hardware, software, digital programs and E-books.

At 31 December 2025 the board consisted of Rudayna Theodore Abdo (chair), Cécile Constance Anne Marie
van Oppen (secretary), Geoffrey Simon John Alphonso (treasurer) and Nadia Katy Gil.

The Stichting has been granted the so called ANBI status by the Dutch tax authorities. This allows the Stichting

to receive donations free from gift tax. Dutch citizens and companies based in the Netherlands can deduct
donations for income tax purposes under certain conditions.
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INCIPLES

Translation of Foreign Currencies

The monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
at December 31 of the involved book-year. Revenues and expenses are translated at the exchange rate
prevailing at transaction date.

Accounting for Transactions In-Kind

Toinform (potential) donors and other interested parties about the size of our activities Thaki has introduced
a process by which we also account for Gifts in Kind in our Income Statement. For further information we refer
to the paragraph Gifts in Kind/In-Kind Donations (IKD) and the notes to the income statement.

Fixed Assets

Fixed assets are valued at cost less accumulated depreciation. The yearly depreciation is based upon the
economic useful life of each of the assets.

Inventory

Thaki will value all IKD received at fair marketvalue in € amounts using the exchange rate on the date the goods
are received or for the period the services are provided. Other inventory is valued at cost price.

Receivables

Receivables are valued at face value wherever applicable less allowances for doubtful debts.

Cash
Cash and cash equivalents are valued at face value.
Liabilities

Liabilities are recorded at face value. Amounts due within one year are classified as short term liabilities.
Liabilities due after one year are classified as long term liabilities.

Gifts and Grants

Unconditional gifts and grants are recognized upon receipt. Grants for assigned projects will be recognized
as far as the involved projects completed.

In-Kind Donations (IKD)

As stated Thaki will value all IKD received at fair market value in € amounts using the exchange rate on the date
the goods are received or for the period the services are provided.
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Fair market value is the amount that Thaki will spend to purchase goods or services.

Donors may estimate the value of the donated goods, which could be accepted if the evaluation is within +/-
10% of Thaki’s assessment of fair market value. Thaki could use the following methodology to evaluate the
IKD value:

e eBayand other online sale websites.
Collect quotes from vendors to determine their market rate.
Use a salary benchmark to determine the average value of the skill level required for the donated
service.
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NOTES TO THE BALANCE SHEET

Inventory
31-dec-25 31-dec-24
Inventory in kind 103.562 79.888
Other inventory 23.197 12.352
126.759 92.240
Cash and banks
31-dec-25 31-dec-24
ING 65.541 58.829
WISE 190.662 141.642
Petty cash 1.568 442
257.771 200.913
Continuity Reserve
2025 2024
Balance 1 January 312.524 233.833
Result for the year -40.619 78.691
Balance 31 December 271.905 312.524

Restricted Fund

Donations received for a specific purpose not yet disbursed for that purpose. It represents the fair
value of in-kind donation received in which is restricted to be distributed in the future..
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NOT E INCOME STATEMEN

Gifts and grants
2025 2024
Gifts 31.755 29.306
Grants | 282.942 340.026
314.697 369.332

In-Kind Donations/ Direct Expenses In-Kind

This is the value of the in-kind donations that Thaki distributed to the recipient organizations.

Sales

Thaki collects a modest fee from recipient organizations to help cover some of the costs which include
direct costs (shipping, warehousing, ground transportation) and administrative costs.

Administrative expenses

2025 2024
Management and general
administation 43.225 66.195
Accounting 6.313 5.998
Bank charges 1.350 1.263
Other 13.549 27.847
64.437 101.303
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